
Prioritizing Financial
Goals
This playbook describes a strategy for individuals to

prioritize and achieve various financial goals while

maintaining a balanced budget. It guides through

assessing financial situations, setting realistic goals,

creating a budget, and monitoring progress without

financial strain.

Step 1: Assessment 

Evaluate your current financial situation by reviewing your income,

expenses, debts, and savings. Understand your cash flow to identify

how much money you can allocate towards different goals.

Step 2: Goal Setting 

Define clear, realistic financial goals. Prioritize them based on

importance and urgency. Consider short-term, medium-term, and

long-term objectives.

Step 3: Budget Planning 

Develop a budget that includes your regular expenses and savings for

your financial goals. Allocate funds in your budget specifically for

each goal, ensuring they align with your priorities.

Step 4: Adjust Spending 

Identify non-essential expenses you can reduce or eliminate. Redirect

these funds to increase allocations towards your high-priority goals.



Step 5: Automate Savings 

Set up automatic transfers to separate savings accounts for each goal

to reduce the temptation to spend the money elsewhere.

Step 6: Monitor Progress 

Regularly check on your goal milestones and budget. Adjust your

savings and spending as needed to stay on track.

Step 7: Review & Adjust 

Periodically review your financial situation and goal priorities. As life

circumstances change, be prepared to adjust your goals and budget

accordingly.

General Notes

Emergency Fund 

Before prioritizing other financial goals, ensure you have a sufficient

emergency fund to cover 3-6 months of living expenses in case of

unforeseen circumstances.

Smart Investing 

Consider investment opportunities that align with your long-term

financial goals. Take into account your risk tolerance and time

horizon when choosing investments.

Professional Advice 

It can be beneficial to seek the advice of a financial professional to

help with complex financial situations and investment decisions.
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