
Big Purchase Budgeting
This playbook details a series of steps designed to help

individuals budget and save for large expenses, such as

purchasing a vehicle or funding a vacation, with the aim

of avoiding debt.

Step 1: Identify Cost 

Determine the total cost of the big purchase you are planning.

Include the price of the item or experience, as well as any additional

expenses such as taxes, fees, insurance, or accessories.

Step 2: Timeline Setting 

Establish a realistic timeline by when you would like to have the

funds available for your purchase. This will help in breaking down the

saving process into manageable periods.

Step 3: Monthly Savings 

Calculate the monthly savings needed by dividing the total cost of the

purchase by the number of months within your timeline. This is the

amount you'll need to save each month to meet your goal.

Step 4: Budget Adjustments 

Review and adjust your current budget to accommodate the monthly

savings required. Look for non-essential expenses that can be

reduced or temporarily eliminated.



Step 5: Automate Savings 

Set up an automated savings plan with your bank to regularly

transfer the calculated monthly savings amount into a dedicated

savings account for your big purchase.

Step 6: Monitor Progress 

Regularly check your savings progress and confirm that you are on

track to meet your goal by the established timeline. Adjust your

budget or timeline as necessary.

Step 7: Review Purchasing Options 

Towards the end of your saving period, begin exploring purchasing

options. Look for discounts, deals, or alternative products that

provide better value for your money.

Step 8: Final Preparation 

Once you have saved enough, make any final preparations for your

purchase. This may include things like getting pre-approved for a

loan if needed, contacting sellers, or booking travel arrangements.

General Notes

Emergency Fund 

Ensure that you have an emergency fund in place before starting to

save for a big purchase to avoid derailing your savings plan with

unexpected expenses.



High-Interest Debt 

Prioritize paying down high-interest debt before embarking on

savings for a large purchase to reduce financial strain and improve

your overall financial health.

Comparison Shop 

Always comparison shop and research extensively for major

purchases to ensure that you are getting the best possible deal and

value for your money.

Powered by: PlaybookWriter.com

https://playbookwriter.com/

	Big Purchase Budgeting
	Step 1: Identify Cost
	Step 2: Timeline Setting
	Step 3: Monthly Savings
	Step 4: Budget Adjustments
	Step 5: Automate Savings
	Step 6: Monitor Progress
	Step 7: Review Purchasing Options
	Step 8: Final Preparation
	General Notes
	Emergency Fund
	High-Interest Debt
	Comparison Shop



