
Estate Planning for
Collectibles
This playbook outlines the steps for appraising,

managing, and distributing collections of art, antiques,

and collectibles during estate planning. It ensures

valuables are handled correctly and beneficiaries

receive their intended inheritance.

Step 1: Inventory 

Create a thorough inventory of the collectibles and art. This should

include descriptions, photographs, and any provenance or

authentication documents that accompany the items.

Step 2: Appraisal 

Obtain professional appraisals for high-value items to establish their

fair market value. Ensure the appraisers are qualified and

experienced with the types of items in the collection.

Step 3: Documentation 

Document the appraised value of each item and update your estate

plan to reflect these values. Include information on how to locate the

inventory and appraisal documents.

Step 4: Insurance 

Review insurance coverage to ensure that the collection is adequately

protected against loss, damage, or theft. Adjust the coverage as

necessary based on the appraisals.



Step 5: Estate Plan 

Work with an estate planning attorney to integrate the collectibles

and art into your will or trust. This may include creating specific

instructions for the distribution or sale of the collection.

Step 6: Tax Considerations 

Consult with a tax advisor to understand any tax implications of

transferring the collectibles and art, including potential estate tax,

income tax, and capital gains tax.

Step 7: Succession Planning 

Discuss with potential heirs their interest in the collection and make

arrangements accordingly. Consider creating a separate

memorandum detailing the intended recipient for each item.

Step 8: Storage & Care 

Ensure the collection is stored and maintained properly to preserve

its condition and value. Provide instructions for care to the executor

or future custodians.

Step 9: Distribution 

Upon passing, the executor should follow the instructions laid out in

the estate plan for distribution or sale of the collection. Oversee the

process to ensure it adheres to the decedent's wishes.



General Notes

Legal Advice 

It is important to seek guidance from an estate planning attorney to

ensure that all legal aspects of bequeathing art and collectibles are

properly addressed.

Family Communication 

Maintain open communication with family members and beneficiaries

to manage expectations and to lessen the chance of disputes over the

collection after your passing.

Regular Updates 

Update your estate plan regularly, especially after acquiring or

disposing of significant items, or experiencing major life events that

could impact the distribution of your collectibles.
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