Licensing Intellectual
Property

Step 1: Preparation

Research potential licensees and prepare your intellectual property
portfolio. Ensure that all IP is properly protected through patents,
copyrights, or trademarks before initiating discussions.

Step 2: Outreach

Reach out to potential licensees to gauge their interest in a licensing
partnership. This may involve attending trade shows, networking, or
direct contact.

Step 3: Negotiation

Engage in negotiations with interested parties to determine the terms
of the licensing agreement. This will include financial terms, scope of
the license, duration, and any restrictions or obligations.

Step 4: Drafting Agreement

Draft a licensing agreement that clearly outlines all terms negotiated.
It's advisable to involve legal counsel at this stage to ensure all
language is legally sound and IP is adequately protected.



Step 5: Review and Revise

Share the draft agreement with the licensee for review. Be prepared
to revise the draft to reflect any additional negotiations or
clarifications needed.

Step 6: Finalize

Once both parties agree to the terms, finalize the agreement. Have
all parties involved sign the licensing agreement, and ensure each
party has a copy for their records.

Step 7: Manage Relationship

Maintain an ongoing relationship with the licensee. Monitor the use
of the IP as per the agreement, ensure compliance with the terms,
and handle any necessary renewals or modifications.

General Notes

Legal Assistance

Consider hiring a lawyer specializing in intellectual property law to
assist with the preparation, negotiation, and drafting of licensing
agreements.

Due Diligence

Perform due diligence on potential licensees to ensure they have the
capabilities and resources to properly utilize the licensed IP.

Powered by: PlaybookWriter.com


https://playbookwriter.com/

	Licensing Intellectual Property
	Step 1: Preparation
	Step 2: Outreach
	Step 3: Negotiation
	Step 4: Drafting Agreement
	Step 5: Review and Revise
	Step 6: Finalize
	Step 7: Manage Relationship
	General Notes
	Legal Assistance
	Due Diligence



